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Menace of Illicit Financial Flows
How much money �ows out of Pakistan?
What is the impact of grey-list on Pakistan?
Financial Sector and the grey-list
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SIGNIFICANT PROGRESS MADE IN LAST 3 YEARS

Pakistan’s history vis-à-vis its Ratings 

Year Event 

2008 
Pakistan is classified as high risk and non-cooperative in adopting AML/CFT legislation. Placed 

on the grey-list. 

2009 Pakistan taken off grey-list. 

2012 
Pakistan is classified as high-risk and non-cooperative in adopting AML/CFT legislation. Placed 

on the grey-list. 

2013 Pakistan remains on the grey-list until next evaluation 

2014 Pakistan remains on the grey-list until next evaluation. 

2015 Pakistan taken off grey-list after FATF identified progress in improving its AML/CFT regime. 

2018 Pakistan was grey-listed for failure to address significant deficiencies in its AML/CFT regime. 

2019 Pakistan remains on the grey-list until next evaluation. 
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Why is Pakistan still on the Grey-List?

Areas of Non-Compliance 
Areas of Partial Compliance
Areas for Improvement
Training for Bankers
Will we ever get out of the grey-list?
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Geopolitical challenges for Pakistan
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